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Mr. Lowell P. Braxton
State of Utah
Department of Natural Resources
Division of Oi1, Gas and Mining
355 l{est North Tenple
3 Triad Center, Suite 350
Salt Lake City, Utah 84180-1203

Dear Mr. Braxton:

Please find enclosed the signed Reclamation contract. r
have not signed the collateral Bond Agreement because wewill not be providing letters of credit but intend to
deposit cash. rnterpace wirr deposit $s0,000 (as required)
by June 30, 1989. r have tried unsuccessfully to contactyou regarding this forn of colrateral. r inagine we witl
have to set up some form of an escrow account. Eopefurly
this will be acceptable to you. prease forward the appro-priate documentation if an escrow account is required.

r look forward to hearing from you in the near future.
S incerely,
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